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DISCLAIMER:

This publication is solely for information and private circulation only. It should not be
construed as an offer or solicitation for the subscription, purchase or sale of the securities
mentioned herein. Whilst we have taken all reasonable care to ensure that the
information contained in this publication is accurate, it does not guarantee the accuracy
or completeness of this publication. Accordingly, no warranty whatsoever is given and no
liability whatsoever is accepted for any loss arising whether directly or indirectly as a
result of any person or group of persons acting on such information and advice. Phillip
Capital Management Sdn Bhd, its directors, staffs and clients may have interest in the
securities mentioned herein, and its associates may also have positions from time to
time. This publication was prepared without regard to your specific investment
objectives, financial situation or particular needs. Whilst views and advice given are in
good faith, you should not regard the publication as a substitute for the exercise of your
own judgement and should seek other professional advice for your specific investment
needs or financial situations.



Phillip MASTER Equity Growth Fund (PMEGF)

Growth 
Stocks



We  are value investor

We  believe in diversification

We prefer growth stocks i.e. 
PE/Growth ratio is important

Prudent management is 
important for medium/long term 

investment

Prefer progressive 
management than conservative 

management

Our 

Investment 

Philosophy



We prefer to 
“Buy Low, 
Sell High” 
rather than 
“Buy High, 
Sell Higher”

Investment

We may not 
have fixed 
cut loss 

strategy, as 
we only take 

losses if 
there is a 
change in 

fundamental 
value

Of

We try to 
keep to 5% 
allocation 

for a single 
stock unless 
the stock is 
so good that 
we will go 
for 10%

Style

We are 
active fund 
manager 
and we 

monitor the 
portfolio 
closely

Our



We have the capability to perform our own research and
do not rely entirely on external research.

This is shown in our ability to pick undervalued
stocks and we are early investors in many unpolished
gems.

We participate in IPO placements where primary
research is important.

Investment is our passion.

OUR 

SOLID

STRENGTH



Our long-term stock market investment 
for a potentially higher equities market 

return.

We have more control,  more flexibility 
and more power.

We match long term savings with 

long term investment 



PMEGF



14.7 14.0 13.8

10.6

5.5 5.2
4.3 3.9

2.5 1.8
1.4 1.2

21.2

0.0

5.0

10.0

15.0

20.0

25.0
%

PMEGF – By Sector [June 2013]



6.9
6.5

6.0 5.8 5.6

4.5

3.9 3.9
3.5 3.5

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0
%

Top 10 Stocks’ Holdings - June 2013

Source: PCM



Our oil & gas stocks have 
performed well this year.
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Top 10 Stock Gainers 

1H2013
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Top 5 Holdings – Dayang (6.9%, +106%) 
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Top 5 Holdings – Can-one (6.5%) 
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Top 5 Holdings - Yinson (6.0%, +120%)
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Top 5 Holdings – Maybank (5.8%)
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Top 5 Holdings – QL Resources (5.6%) 
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Top Gainers – Prestariang (+68%)
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Top Gainers – MBSB (+36%)
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Top  Gainers – Sapura Kencana (+30%)



4.00

4.50

5.00

5.50

6.00

6.50

7.00

7.50

8.00

8.50

9.00

J
a

n
/0

8

M
a

r/
0

8

M
a

y
/0

8

J
u

l/
0

8

S
e

p
/0

8

N
o

v
/0

8

J
a
n
/0

9

M
a

r/
0

9

M
a

y
/0

9

J
u

l/
0

9

S
e

p
/0

9

N
o

v
/0

9

J
a

n
/1

0

M
a

r/
1

0

M
a

y
/1

0

J
u

l/
1

0

S
e

p
/1

0

N
o

v
/1

0

J
a

n
/1

1

M
a

r/
1

1

M
a

y
/1

1

J
u

l/
1

1

S
e

p
/1

1

N
o

v
/1

1

J
a

n
/1

2

M
a

r/
1

2

M
a

y
/1

2

J
u

l/
1

2

S
e

p
/1

2

N
o

v
/1

2

J
a

n
/1

3

M
a

r/
1

3

M
a

y
/1

3

Share 
Price (RM)

B

B S

B

B
B

S

Source: PCM

Top  Gainers – TNB (+19%)



PMEGF VS KLCI 
2008- 2013 (1H)

Source: PCM

Our performance has been 
improving.



1 

month

3 

months

6 

months

1  

year

3 

year

5 

year

Since 

Inception

PMEGF 3.1 18.2 22.5 26.6 64.3 132.1 224.5

KLCI 0.2 6.1 5.0 10.9 35.0 49.5 338.8

Calendar Year Performance  as of 30 June 2013 (%)

2007 2008 2009 2010 2011 2012 YTD’13

PMEGF 22.9 -31.6 66.9 18.3 6.9 14.1 22.5

KLCI 31.8 -39.3 45.2 19.3 0.8 10.3 5.0
Source : Lipper  IM

Cumulative Performance as of 30 June 2013 (%)



Source : Lipper  IM

PMEGF’s Lipper Rating



Source: Lipper & PCM

Lipper 1-yr Ranking (2008-2013)



Year PMA PMEGF 

2008 -20.2% -31.6%

2009 35.3% 66.9%

2010 20.0% 18.3%

2011 9.9% 6.9%

2012 9.8% 14.1%

2013 (1H) 18.0% 22.5%

Cumulative Return 84.4% 101.6%

Annualised Return 11.8% 13.6%

Standard Deviation 11.6% 20.2%

Source: PCM

*Performance is net of all fees.
*Return data has yet to be verified by independent 3rd party.

Yearly Return – PMA vs PMEGF



Market timing is not our 
strength.

PMEGF Equity Level vs KLCI



Source: PCM

Up Market Down Market 

Up & Down Market – Standard Deviation Analysis
(From 2008 till 1H2013)



Our excellent performance reflects our capability.

We see the small fund size of PMEGF and the big
PMA & Retirement Pension Funds as a strength.

We do not have stock restriction as normally
faced by bigger funds.

Despite the total big PMA & Retirement Pension funds
and small PMEGF-AUM, we still put in full effort to
manage the fund.

SUMMARY






