
Going to 2015, What to Expect ? 



The information contained in these course materials provided 

contain information of a general nature only and are 

produced for investor education purposes only. They do not  

Constitute investment advice in any manner whatsoever or have  

any regard to the specific investment objectives, financial  

situation or individual needs of any particular person receiving  

them. Examples are used for illustrative purposes only and do 

not constitute investment advice. Phillip Futures makes no  

guarantee, warranties and representations of any kind whatsoever, express or implied, 

including but not limited to, the accuracy, completeness, merchantability, or fitness for any 

particular purpose, of such information or as to the results obtained by any person from the 

use of any information or any financial instrument mentioned in the course materials. 

There is a substantial risk of loss in trading futures and options, and may not be suitable 

for all types of investors. The above examples were simplified trading illustrations and do 

not take into account transaction costs such as brokerage commission. Additionally, the 

margin amounts are only indicative as they are subject to historical and prevalent market 

volatility.  

 

Risk disclaimer:- 



Agenda 

• Discuss the outlook of 4 major economies; 
US,Europe,Japan and China 

 

• Local economy outlook  

 

• Appetizer for commodities in 2015 

 

• Conclusion  



 



Diverging World Economies 

 



Only US is recovering  

 



Let The Tightening Begins 

 



Risk of Deflation in 2015 

 



Deflation Risk Imminent Prompting 
Further Actions in 2015 

 



Anticipate Subdued Growth in Euro 
Region in 2015 

 



Weaker Dragon Economy 

 



Rate Cut A Positive Step 

 



Slower Growth for China Is Expected in 
Years to come  

 



Russia Is Suffering 

 



 



 



Tax Balancing in Japan 

 



Abenomics? 

 



Is Abenomic Really Working ? 

 



Tax Divergence in Japan 

 





Lower Inflations Seems to work 

 



But Gold Importing Remains High 

 



 



2014, Mixed Performance 

 



Is not the Equity market we should be 
worry,it’s the bond market  

 



Fiscal Impact  

 



Deflation, A key risk driven by low 
Commodities Prices 

 



Substantial Gas Player  

 



Still Dependent on Oil Revenue  

 



Rising Price Despite Lower Crude Oil 
Price 

 



Trade Balance Deficit  

 



Cautious Consumer or Tighter 
Restrictions  ? 

 



Barometer of Risk in Malaysia CDS 
Market 

 



Conclusion 

• Risk premia definitely increase in recent times  

 

• Be cautious on any tell tale signs  

 

• Tough year for Malaysians  

 

• Still there’s opportunity but be very selective 




